
/
I

Y'1" -E

fiv.,

COMPANY NAME: ODISHA MINERAL BEARING AREAS
DEVE LOPM ENT CORPORATION

ctN No. u751000R2014NP1018478

Certified copy of Memorandum of Association filed

On 02.12.20L4 vide SRN C34203638

And approved on 02.L2.2014.

(Containing 10 pages)

s€sfrfrftp1ft* *vnfrd I

Certifitd tc bc a Trrc CoPY

As ies

\ sttm / Orisca
\t\-
o"..ifrtf



1 st.

2nd.

3rd.

(A)

1.

a

MEMORAN DU M OF ASSOCIATION
OF

ODISHA MINERAL BEARING AREAS DEVELOPMENT COR
(lncorporated under Section I of the Gompanies Act
[Pursuant to rule 19(21 ol the Companies
20'l4l

The name of the company is ODISHA MINERAL BEAR|NG

The Registered Office of the Company will be situated in the

The objects forwhich the company is established are as under:

The main objects
incorporation are -

to be pursued by the Company its

To implement projects/works for the tribal welfare and area development so as to
promote inclusive growth in the mineral bearing areas of the State.

To undertake projects for holistic development, including but not limited to area
development, livelihood improvement, improvement of healthcare, sanitation,
education, sports, agro-silvi-horti based livelihood projects etc. in the areas impacted
by mining activities which may be extended to such areas as deemed appropriate.

To accept and mobilise funds for taking up activities for inclusive development of
mineral bearing areas and for socio-economic and educational develooment of
communities and persons affected by mining activities as per law applicabie, if any.



r

(B) The objects incidental or ancillary for the aftainment of the

1. To establish, promote, co-operate with or become a member of
appoint trustees, or delegates for the control, management,
association and institution, incorporated or not incorporated with
similar to those of the Company.
To apply to the Government, Public bodies, urban, local, Municipal. D-i
bodies, corporations, companies or other persons for and to accepi, grants
land, buildings, donations, gifts, subscriptions and other assistances with
promote the objects of the Company as per law applicable, if any.

and other
of money,
a vrew to

+

To enter into contracts. agreements and arrangements with any other person, firm,
company, body corporate, authority, institutions, or agency for carrying out by such other
person, firm, company, body corporate, authority, institutions, or agency, on behalf of the
Company, of any of the objects for which the Company is formed.
To purchase, take on lease. or in exchange, hire or otherwise acquire any immovable or
movable propefty and any right or privileges which the Company may think necessary or
convenient for the fulfilment of its objects and in particular any lana, buildingr, uu"";n"nt.,
machinery or plant, and either to retain any property so acquired or to turn the same to
account as may seem expedient.
To construct, improve, maintain, develop, work, manage, carry out or control any buildings
and conveniences which may seem calculated dir-ctly oi indirecily, to advance t[e
Company's objects and to contribute to subsidise or otherwise assist or take part in the
construction, improvement, maintenance, development, working, management, carrying
out or control thereof in which may complement the objects of the Gompany.
To lease ents and other rights over and to improve,ma mortg in any other manner deal with or disposeof, , prop effects of the Company and in particularsfor tures y company or any parl thereof, for such
consideration as the Company may think fit with prior approval of Government of Odisha.
To enter into any arrangement with any Government or authority, municipal, local or
otherwise, or any person or company that may seem conducive to the Company;s oOlecis
or any of them and to obtain from any such Government, authority, person or company any
rights, privileges, charters, contracts, licenses and concessions wnicn the compan;;"i
think it desirable to obtain and to carry out, exercise, and comply therewith either itself or
through its members.
Apply to promote and obtain any act, charter, privilege, concession, license, authorization,
of any Government, State or Municipal, provisional order or license of any authority foi
enabling the Company to carry out any of its objects into effect or for ext,ending a;y oi
powers of the Company, 9l for effecting any modification of the Company's constiiution, orfor any other purpose which may seem expedient and to oppose any proceedings or
application which may seem calculated directly or indirectly to piejudice the interest Jf the
Company.

To receive from or make donations to such persons or institution and in such cases and
either of cash or otherwise as may be thought directly or indirectly conducive to any of the
Company objects.
To refer or agree to refer any claim, demand, dispute or any other question, by or against
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lhc colnpany or in which the Gompany is interested or concerned or a
bclween the company and the members or members of his or their
lrotween the company and third parties, to arbitration in odisha, India i

pefform and to do all acts, deeds, matters and things to carry out or en
Tr: pay out of the funds of the Company expenses which the Comp
with respect to the promotion, formation and registration of the Comp:
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To invest and deal wlth the surplus funds of the company in a secured and

To receive money from Ad-hoc CAMPA to the tune of 50% of the
NPV, pursuant to the Hon'ble Supreme Court's Order in lA No. 2746_
3629 a.ld 3721,in 3629 in 2746-2748 in wpo No.202 of 1995 dated 2
and 28" April2014, in achieving the objectives of the Company.

manner as may be determined by the Board from time to time.

15

To insure the whole or any part of the property of the Company either fully or partially, to
protect and indemnify the Company from liability or loss in iny respeci either fully'or
paftially and also to insure and protect and indemnify any part or pofiion thereof either on
mutual principle or otherwise.
To exercise all or any of its corporate powers, rights and privileges and to conduct its
activities in all or any of its branches in Odisha and for this purposE to have and maintain
and to discontinue such number of offices and agencies therein'as may be convenient and
necessary.
To establish offices or agencies at such place or places in Odisha, in order to carry out the
objects of the Company.
To conduct, undertake and participate in national or international exhibitions.
To open and operate upon accounts of any description with any Nationalized Bank or
Nationalized banks and close the same.
To do all / everything necessary, suitable or proper for the accomplishment of any of the
purpose or the attainment of any of th rance of any of the objectives
hereinbefore set forth, either alone or er act or acis, thing oi tnlngs,
incidental or appurtenant to, or growin with, the aforesaijobjects-oi
any part or pafts thereof, provided the ent with the laws of the Union
of lndia.

Provided that the Company shall not support with its funds, or endeavour to impose on, or
procure to be observed, by ils members or o,hers, any regulation or restriction which, if an
object of the said organization would make it a trade union

The objects of the company extend to the whole of India.

5th.(1) Theincomeandpropertyof thecompany,whensoeverderived,shall beappliedsolely
for the promotion of its objects as set forth in this memoranoum.

(2) No portion of the income or propefty aforesaid shall be paid or transferred directlyor indirectly by way of dividend, bonus or othen'yise by way of profits to persons whoat any time are or have been members to the company, or to anyone or more of
them or to any person claiming through anyone or more of ihem.

(3) No remuneration or other benefits in money or money's worth shall be given by the
company to any of its members, whether officers or members of the company or not
except payment out of pocket expenses, reasonable and proper interest on 

'money 
lentor reasonable and proper rent on premises let to the company.

16.

17.

18.
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Nothing in this clause
reasonable remuneration
other person (not being
company

shall prevent the payment by the company i

to any of its officers or seryants (not being
member) in return for any services acti

(5) Nothing in clauses (iii) and (iv) shall prevent the payment by the cor
prudent remuneration to any of its members in return for any services (
kind which are required to be rendered by a member), actually rendered

6th No alteration shall be made in this Memorandum of Association or i

Association of the company which are for time being in force, unless t
has been previously submitted to and approved by the Registrar of companies,

7th. The liability of the members is limited.
8th. The Authorized share capital of the company is Rs.b, 00,000f (Rs. Five Lacs

Only) divided into 50,000 (fiftythousand Only) equity shares, of Rs.10t (Rs-Ten Onty)
each.

gth. True accounts shall be kept of all sums of money received and expended by the Company
and the matters in respect of which such receipts and expenditures take pfice, anJ of the
property, credits and liabilities of the Company, and, subject to any reasonable
restrictions as to the time and manner of inspecting the same ihat may be imposedin accordance with the regulation of the Comfany for the time being in torce, tne
accounts shall be open to the inspect ion of the members.

Once at least in very yeat, the accounts of the Company shall be examined and the
correctness of the Balance Sheet and the income and expenditure account ascertained
by one or more properly qualifled auditor or auditors.

10th- lf upon a winding-up or dissolution of the Company, there remains, after the satisfaction
of all debts and liabilities, any property whatsoever, the same shall not be distributed
amongst the members of the company but shall be given or transferred to sucn
other company having objects similar to the objects of this company, subject to such
condition as the Tribunal may impose, or may be sold and proceeds thereoi credited to
the rehabilitation and insolvency fund formed under section 2og oi the Act.

11th. The company can be amalgamated only with another company registered under section
8 of the Act and having similar objects.
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MTNTSTRY OF CORPORATE
RECETPT FoR eSTAtrfP

G.A.R.7

AFFAIRS

: SAROJKUMARPANDA
: 2ND FLOOR BISWAL COMMERCIAL COMPLEX

CUTTACK ROAD
BHUBANESWAR,ORISSA

*
.4

--/)
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u75 I 000R20 I 4NPL0 I 84713

Olisha Mineral Bearing Areas Developrnent corporation
ARANYA BHAWAN, GD-2II ].
CHANDRASEKHAR PUR,
BHUBANES\\,AR,ORISSA

INDIA - 75]02

-(ft,,pl.$'fr)

Mode of Payrnent: Internet Banking _ fndian B^"k


